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Chapter 2

The Model

From Barro and Lee (2013), we know that the economic growth is heavily dependent
on human capital, which in turns relies on the returns to education.

This has been proven to be true (Acemoglu and Johnson, 2007) where he shows
that ...

Some other content...
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Appendix A

Technical Appendix

A.1 Proof of Proposition 1

max Ut := ln(ct) + β ln(dt+1)

s.t. ct +
dt+1

Rt+1
= wt
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